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ABSTRAK  

 

 

Bob Ardi Prabowo ,2023 “Perbandingan Portofolio Saham Dengan Metode 

Capital Asset Pricing Model Dan Arbitrage Pricing Model (Studi Kasus 

Pada Perusahaan Transpotasi Sub Sektor Maskapai Penerbangan 

Yang Terdaftar Di Bursa Efek Indonesia 2019-2021)”. Skripsi Program 

Studi Manajemen Fakultas Ekonomi Dan Bisnis Universitas 

Muhammadiyah Metro. Pembimbing (I) Ardiansyah Japlani S.E., 

M.BA., AWM. Pembimbing (II) Karnila Ali B.Bus., M.P.A. 

Penelitian ini bertujuan untuk mengetahui perbandingan portofolio 

saham dengan motode Capital Asset Pricing Model dan Arbitrage Pricing Theory 

(studi kasus pada perusahaan transpotasi sub sektor maskapai penerbangan 

yang terdaftar di Bursa Efek Indonesia 2019-2021). Jenis penelitian ini adalah 

penelitian kuantitatif deskriptif.  Populasi dalam penelitian ini adalah perusahaan- 

perusahaan yang masuk dalam BEI dari tahun 2019-2021. Metode pengambilan 

sampel yang digunakan adalah purposive sampling, sehingga sampel yang 

dihasilkan sebanyak 3 perusahaan maskapai penerbangan. Teknik pengumpulan 

data di dapat melalui internet website www.idx.co.id  dan website 

www.finance.yahoo.com , yang di analisis menggunakan metode Means 

Absolute Deviation (MAD) dengan software SPSS 22.  Dengan hasil penelitian 

membuktikan bahwa metode CAPM lebih akurat daripada metode APT dengan 

nilai MADCAPM  (0,161993) lebih kecil daripada APT dengan nilai MADAPT 

(0,201214). 

 

Kata Kunci : Capital Asset Pricing Model (CAPM), Arbitrage Pricing Theory  

(APT), Bursa Efek Indonesia (BEI).  
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ABSTRACT 

 

 

Bob Ardi Prabowo, 2023 "Comparison of Stock Portfolios Using the Capital Asset 

Pricing Model and Arbitrage Pricing Model Methods (Case Study on 

Airline Sub-Sector Transportation Companies Listed on the Indonesia 

Stock Exchange 2019-2021)". An Undergraduate Thesis, Management 

Study Program, Economics and Business Faculty, Muhammadiyah 

University of Metro. Advisor (I) Ardiansyah Japlani S.E., M.BA., AWM. 

Advisor (II) Karnila Ali B.Bus., M.P.A. 

This study aimed to determine the comparison of stock portfolios with 

the Capital Asset Pricing Model and Arbitrage Pricing Theory methods (case 

study of transportation companies in the airline sub-sector listed on the Indonesia 

Stock Exchange 2019-2021). This type of research was descriptive quantitative 

research.  The population in this study were companies listed on the IDX from 

2019-2021. The sampling method used was purposive sampling, so that the 

resulting sample was 3 airline companies. Data collection techniques were 

obtained through the internet website www.idx.co.id and website 

www.finance.yahoo.com, which were analyzed using the Means Absolute 

Deviation (MAD) method with SPSS 22 software. With the results of the study 

proving that the CAPM method was more accurate than the APT method with a 

MADCAPM value (0.161993) smaller than APT with a MADAPT value 

(0.201214). 

 

Keywords: Capital Asset Pricing Model (CAPM), Arbitrage Pricing Theory 

(APT), Indonesia Stock Exchange (IDX). 
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