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ABSTRAK 

 

Listya Istiqoma. 2022. “Analisis Perbedaan Harga Saham, Abnormal Return 

Dan Risiko Tidak Sistematik Sebelum Dan Sesudah Stock Split 

(Studi Empiris Pada Perusahaan Yang Tercatat Di Bursa Efek 

Indonesia Periode 2019-2021)”. Skripsi Program Studi 

Manajemen, Fakultas Ekonomi dan Bisnis. Universitas 

Muhammadiyah Metro. Pembimbing (1) Dr. H. Febriyanto, S.E., 

M.M. Pembimbing (2) Nani Septiana, S.E., M.M. 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis apakah 

terdapat perbedaan harga saham, abnormal return, dan risiko tidak sisematik 

sebelum dan sesudah stock split. Metode penelitian yang digunakan dalam 

penelitian ini menggunakan event study dengan pendekatan kuantitatif. 

Penelitian ini dilakukan di perusahaan yang tercatat di Bursa Efek Indonesia 

(BEI) yang stock split pada periode 2019-2021. Sampel penelitian ini 

menggunakan metode purposive sampling, sehingga sampel dalam penelitian ini 

sebanyak 20 perusahaan. Analisis yang dilakukan adalah uji normalitas, dan uji 

beda Paried Sampel T-Test digunakan bila data berdistribusi normal sedangkan 

jika data tidak berdistribusi normal maka digunkan uji Wilcoxon Singed Rank 

Test. Berdasarkan hasil penelitian menunjukan bahwa 1) Tidak terdapat 

perbedaan harga saham sebelum dan sesudah stock split. 2) Terdapat 

perbedaan abnormal return sebelum dan sesudah stock split. 3) Tidak terdapat 

perbedaan risiko tidak sistematik sebelum dan sesudah stock split. 

 

Keyword : Harga Saham, Abnormal Return, Risiko Tidak Sistematik, Stock Split  
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ABSTRACT 

 

Listya Istiqoma. 2022. “Analysis of Stock Price Differences, Abnormal Returns 

and Unsystematic Risk Before and After the Stock Split 

(Empirical Study on Companies Listed on the Indonesia Stock 

Exchange 2019-2021 Period)”. Thesis Management Studies 

Program, Faculty of Economics and Business. Metro 

Muhammadiyah University. Supervisor (1) Dr. H. Febriyanto, 

S.E., M.M. Supervisor (2) Nani Septiana, S.E., M.M. 

 

 This study aims to determine and analyze whether there are differences in 

stock prices, abnormal returns, and unsystematic risk before and after the stock 

split. The research method used in this study uses an event study with a 

quantitative approach. This research was conducted in companies listed on the 

Indonesia Stock Exchange (IDX) with stock splits in the 2019-2021 period. The 

sample of this study used purposive sampling method, so that the sample in this 

study was 20 companies. The analysis carried out is normality test, and the 

Paried Sample T-Test is used when the data is normally distributed, while if the 

data is not normally distributed, the Wilcoxon Singed Rank Test is used. Based 

on the research results show that 1) There is no difference in stock prices before 

and after the stock split. 2) There are differences in abnormal returns before and 

after the stock split. 3) There is no difference in unsystematic risk before and after 

the stock split. 

 

Keywords: Stock Price, Abnormal Return, Unsystematic risk, stock split 
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Tidak akan pernah dimenangkan” 
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